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Land property the board includes a comprehension of costs and planning. From this data, 

proper rental rates are set, adjusted by the present market and what it will bolster in the 

method for rents. A firm learning of the region and focused investment properties is 

required.  

The property director may prescribe showcasing programs, exceptional advancements and 

other publicizing methodologies to the proprietor so as to augment inhabitance and rental 

rates. Customary monetary answering to the proprietors is required. Understanding fiscal 

summaries, benefit, and misfortune, pay imposes and planning are on the whole significant 

for the property administrator. 
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1. Introduction  

Property the board is the task, control, and oversight of 

land the executives shows a should be thought about, checked 

and responsibility given for its valuable life and condition. This 

is much similar to the job of the executives in any business.  

 

Property the executives is additionally the administration 

of individual property, hardware, tooling, and physical capital 

resources that are obtained and used to assemble, fix, and 

keep up end thing expectations. Property the board includes 

the procedures, frameworks, and labor required to deal with 

the existence cycle of all procured property as characterized 

above including securing, control, responsibility, duty, upkeep, 

usage, and aura.  

 

For instance, a proprietor of a solitary family may connect 

with the administrations of a property the executives 

organization. The organization will at that point publicize the 

investment property, handle occupant request, screen 

candidates, select appropriate hopefuls, draw up a rent 

understanding, direct a move in investigation, move the 

tenant(s) into the property and gather rental salary. The 

organization will at that point arrange any support issues, 

supply the owner(s) with fiscal reports and any applicable data 

in regards to the property and so on.  

 

Property the board is likewise the physical administration 

of the structures and open air regions. Finishing, electrical, 

plumbing, rooftop, dividers, apparatuses, and significantly 

more are all piece of the physical property. The property 

administrator must keep up associations with temporary 

workers and fix organizations, spending capital consumptions, 

and screen the nature everything being equal and support.  

 

This capacity connects to the money related piece, as 

certain upgrades will require huge capital uses and planning 

for them. It connects to inhabitant and inhabitance the board 

since it is imperative to occupant maintenance to have well-

looked after properties.  

 

There are numerous features to this calling, including 

dealing with the records and funds of the land properties, and 

taking part in or starting prosecution with occupants, 

contractual workers and protection organizations. Case is now 

and again thought about a different capacity, put aside for 

prepared lawyers. Despite the fact that an individual will be in 

charge of this in his/her expected set of responsibilities, there 

might be a lawyer working under a property chief. 

Extraordinary consideration is given to landowner/inhabitant 

law and most generally removals, non-installment, badgering, 

decrease of pre-organized administrations, and open irritation 

are legitimate subjects that gain the most measure of 

consideration from property directors. Along these lines, it is a 

need that a property chief be present with pertinent city, area, 

state and Federal Fair Housing laws and practices. 

 

Importance of Property Management 

Property the board is a basic part of a property performing 

to its maximum capacity. Ineffectively overseen properties end 

up costing the proprietor of a property essentially in a wide 

range of ways. A couple of these incorporate lost salary, extra 

costs, physical decay, extra presentation to claims, and loss of 

altruism from occupants.  

 

Numerous pay properties sell dependent on a 

capitalization rate, or top rate, which is the yearly net gain of a 

property at the season of the deal isolated by the cost of the 

property. Subsequently, any loss of salary or increment in 

costs eventually diminishes the estimation of the property itself. 

For example, a condo working with a yearly total compensation 

of $100,000 that sells for $1.2 million has a 8.33 percent top 

rate. Deterioration and financing costs are rejected from the 

yearly total compensation figuring. Understanding the 

significance of property the executives and the time and ability 

required to oversee properties, numerous property proprietors 

enlist outside property the board organizations. 

 

What Is Property Management? 

Property management encompasses a number of different 

responsibilities for the manager. These typically include: 

 Marketing the property to potential tenants 
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 Screening and selecting tenants 

 Negotiating leases 

 Collecting deposits and rent 

 Selecting and supervising contractors and 

maintenance providers 

 Accounting for and disbursing funds through a trust 

account 

 Tax reporting 

 Communicating with tenants 

 Handling or hiring legal counsel to handle other 

issues such as notices and evictions 

 

Now and again, the advertising and renting job will be 

dealt with by an alternate representative, with the property 

supervisor taking care of every single other obligation. For 

bigger costs like supplanting a whole cooling unit, the 

understanding may require the supervisor to pull out or get 

endorsement from the property proprietor. For littler costs like 

fixing a climate control system, the supervisor will ordinarily be 

allowed to procure a contractual worker and pay the bill out of 

the proprietor's trust account moving along without any more 

endorsement. 

 

2. Literature review 

A land specialist/land operator is viewed as one who goes 

about as a middle person among dealers and purchasers of 

properties and makes an endeavor to find merchants who wish 

to offer and purchasers who wish to buy.(Ajaero 2013).  

 

It's continually intriguing to see an effective land operator 

or representative buckling down and long to keep their data 

frameworks refreshed, their posting data exact and shutting 

exchanges on track. ( Kimmons, 2009)  

 

As the total populace builds each second, our urban 

territories are progressively being looked with the issues of 

deficiencies of fundamental offices, for example, great lodging 

because of over populace, rustic urban relocation, and so forth. 

Subsequently, there is an expansion popular for the 

development/setting up of new houses. (MwangiandKuria, 

2011).  

 

Land and land are among the most established resource 

markets with which people have had broad experience. The 

centrality of rural, private and business land resources in 

humanity's history can hardly be overstated. Social structure, 

marriage foundations, between state relations and, all the more 

extensively, financial association have been influenced by and 

at the same time have impacted the nature and working of land 

markets. (Bardhan and Edelstein, 2007). The mind boggling 

connection of land markets with social, political, social and 

monetary establishments through the ages, joined with the 

effect of mechanical changes, makes the undertaking of 

surveying what is or was known, obscure and mysterious in 

land financial aspects and land speculation an especially 

overwhelming assignment. (BardhanandEdelstein, 2007)  

 

Land is a huge venture resource class, a noteworthy 

supporter of monetary worth and structures a huge and 

developing piece of cross outskirt direct speculation. 

Subsequently, it is in light of a legitimate concern for national 

governments, the valuation calling and the open that the 

estimating of land is done dependably, reliably and 

straightforwardly ( Nakatudde, 2004)  

 

After some time societal and human progress propels 

outside the quick ambit of land have altogether affected the 

last mentioned. For example, the improvement of property 

rights for land made the main "solid property" and imprints an 

original minute in land markets, as far as drawing in an 

essential chronicled component of a crucial vulnerability 

including the trinity of  

(a) Usage,  

(b) The advantages gathering from use, and  

(c) Their apportionment.  

 

Lodging is a blended utilization speculation great, and the 

traits of business land are an element of inferred request. 

(Bardhan and Edelstein, 2007).  

 

The production of specific land was another advancement 

that affected land showcases in a non-predictable manner. 

Partition of business and private land was realized by the 

ascent of professionalization just as by authoritative objectives. 

(Bardhan and Edelstein, 2007)  

 

The job PC based administration data frameworks can 

play in genuine homes is very huge; the extraordinary 

populace development combined with spontaneous formative 

exercises has prompted urbanization, which needs foundation 

offices. Some portion of the issue with the present urban 

structure is that it was worked when arranging mindfulness 

was generously not the same as today. 

(VijayanandandVenigandla,2003) Consequently, in 

endeavoring to retrofit existing framework to accomplish the 

present urban presentation goals, a noteworthy issue of 

concern today in the survival of our urban communities is the 

issue of land the board. Land data the executive’s framework is 

the basic part for a land endeavor and is significant for the 

leaders and directors.  

 

So as to offer conversation starters in finding a home 

satisfactory to all family at the ideal spot at the correct cost; a 

land the board data framework with a fitting choice emotionally 

supportive network is vital. 

 

3. Administration & Risk Management 

This is the documents and records some portion of the 

property the board work. Administrative, state and 

neighborhood governments all have some locale over land 

property the board exercises. Certain detailing prerequisites 

must be met for every one of them. Fastidious records for 

bookkeeping and duties are an absolute necessity.  

 

For reasons of risk, all exercises and occupant 

collaboration must be recorded and kept up for determined 

periods. Despite the fact that likewise identified with monetary 

capacities, there are unbending prerequisites in many states 

for the treatment of assets paid by tenants for payment to 

proprietors.  

In the province of New Mexico, property the executives 

accounted by a long shot for the most customer grievances 
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and disciplinary activities by the land commission. Dissimilar to 

most land exchanges when you are speaking to the other side 

of the exchange, property the executives includes managing 

property proprietors and occupants. Property the executives in 

the province of NM represented the most permit suspensions 

also. The multifaceted nature and elements of managing 

proprietors and inhabitants add to chance.  

 

There is unmistakably greater multifaceted nature, 

including a different trust account in NM, for accepting, 

overseeing and dispensing rents and paying costs. 

Notwithstanding picking fix organizations can expose you to 

grievances from proprietors that you are appearing 

predisposition that raises their expenses for support. A get-

away territory with an extraordinary number of rental homes 

and apartment suites may appear to be a decent region for a 

property the executives practice. In any case, upon 

investigation into the problems, you may find that you would 

prefer to take additional downtime.  

 

Those considering specialization in land property the 

board needs to comprehend the prerequisites and have a 

positive sentiment about having the option to achieve them all 

with proficiency and happiness. It's not as simple as selling 

land. 

 

4. Conclusion 

Land the executives' can be characterized as the 

procedure of activity and upkeep of land to accomplish the 

targets of the land proprietor. It includes various significant 

issues both from a viable and hypothetical point of view. From 

viable point of view urgent inquiries concerns how the 

organization ought to sort out its exercises so as to draw in 

clients. What exercises should the organization carry on in-

house and what would it be a good idea for it to purchase 

available? Land the board is likewise a region wherein various 

speculations can be tried, and in this theory it is for instance 

explored if hypotheses about administration the executives and 

exchange expenses can enable us to see how the market for 

land the board works. 

 

 

 

References 

 

1. 2. Ashok Bardhan and Robert Edelstein.UC Berkeley. (2007). 

Real Estate through the Ages: The Known, the Unknown 

and the Unknowable. Real Estate through the Ages: The 

Known, the Unknown and the Unknowable , 30. 

3. Balsam. (2012). The Role of the Real Estate Agent: 

Protecting Your Client’s 1031 Exchange . Balsam Real 

Estate.Wellsboro , 29. 

4. E. K. Mwangi and D. N. Kuria. (2011). IMPLEMENTING A 

REAL ESTATE MANAGEMENT SYSTEM USING OPEN 

SOURCE GIS SOFTWARE. IMPLEMENTING A REAL 

ESTATE MANAGEMENT SYSTEM USING OPEN SOURCE 

GIS SOFTWARE , 131. 

5. Gumbs, B. (1993). The viability of the REIT structure as a 

vehicle for real estate development. 40. 

6. Kimmons, J. (n.d.). Real Estate Contact & Prospect 

Management. Retrieved 12 20, 2013, from 

http://realestate.about.com/od/marketingforrealestate/a/pros

pect_manage.htm 

7. Martins, A. T. (2013). Real Estate Business Ideas. Retrieved 

12 20, 2013, from http://www.mytopbusinessideas.com/real-

estate-ideas/ 

8. RUTH, N. (2004). REAL ESTATE DEVELOPMENT,. REAL 

ESTATE DEVELOPMENT, LAND TENURE AND LAND 

VALUE DYNAMICS IN THE PERI URBAN AREAS OF 

GREATER KAMPALA CITY , 25. 

9. serena. ( 2007). An Introduction to Agile Software 

Development . Retrieved 12 20, 2013, from An Introduction 

to Agile Software Development : 

http://www.serena.com/docs/repository/solutions/intro-to-

agile-devel.pdf 

10. Steven D. Levitt ,Chad Syverson. (2009). .Market Distortions 

when Agents are Better Informed: The Value of Information 

in Real Estate Transactions. 55. 

11. Szalvay, V. (2004). An Introduction to Agile Software 

Development. Retrieved 12 20, 2013, from An Introduction to 

Agile Software Development: 

http://www.danube.com/docs/Intro_to_Agile.pdf 

12. Vanderwerf, R. T. (2001). The value of information 

technology in Real Estates and Facilities Management. 

Retrieved 12 20, 2013, from The value of information 

technology in Real Estates and Facilities Management: 

http://www.facilitycity.com/busfac/bf_03_05_cover2.asp 

13. Viator, R. ( 2001, November 1). Technology brings 

efficiency, safety to real estate industry. Retrieved 12 20, 

2013, from Technology brings efficiency, safety to real estate 

industry: 

<http://www.realestate.intuit.com/frame.asp?Window=http://

www.realestate.intuit.com/news/news_article.asp? 

InTheNewsID=22>

 

 

 

 

 


